
ach Office i Independentl Oned and Operated
.kcommercial.com

xcluivel Lited 

The calculation and data preented are deemed to e accurate, ut not guaranteed. The are intended for the purpoe of illutrative projection and anali. The information provided i not intended to
replace or erve a utitute for an legal, accounting, invetment, real etate, tax or other profeional advice, conultation or ervice. The uer of thi oftare hould conult ith a profeional in the
repective legal, accounting, tax or other profeional area efore making an deciion.

FOR SALE

Wet ide Neark Mixed-Ue

Price: $990,000
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KW COMMRCIAL
237 Lorraine Avenue
Montclair, NJ  60555

Cherl Darmanin - roker | (917) 696-0802 | cherl@darmgrp.com | 111786, Ne Jere
Rashad Davis - Agent | (404) 542-3642 | r2drealestategroup@gmail.com



Profeional io

CHRYL DARMANIN

roker

cherl@darmgrp.com
Direct: (917) 696-0802 | Cell: (917) 696-0802

111786, Ne Jere

KW Commercial
237 Lorraine Avenue
Montclair, NJ   60555

(973) 783-7400

CHRYL DARMANIN, MCN, CM, AR, FR
roker Aociate, Real tate Advior and Regional Commercial Amaador

The Darmanin Group poered  Keller William Commercial

Cherl Darmanin joined Keller William Commercial in 2017 and ha ince uilt a reputation a a truted advior and killed negotiator in the commercial
real etate ector. he i a Mater Certified Negotiation xpert, trategic Marketing pecialit, Accredited uer’ Repreentative, and hort ale and
Forecloure Reource. In addition, he i a certified Real tate Advior through the National Aociation of xpert Advior.

Cherl activel contriute to the commercial real etate communit and eond, erving on everal oard and organization. Her affiliation include
CRWNJ (Commercial Real tate Women of NJ), FIACI (International Real tate Federation), Millurn hort Hill Chamer of Commerce, Morri
Count Chamer of Commerce, and the oard of Advior for the Touro College Graduate chool of uine. he i a pat preident of the Harding
Tonhip ducation Foundation (HTF), pat co-chair of the outh Orange Village Alliance uine Recruitment Committee, and ha een involved
ith AWNY (Advertiing Women of Ne York), .I.G. (elieve, Inpire, Gro), and the Overlook Hopital Auxiliar. he alo coache ne real etate
agent entering the profeion.

aed in Ne Jere, Cherl ha uccefull repreented client in the acquiition and dipoition of aet acro all major commercial real etate
clae, including retail, hopitalit, indutrial, multifamil, office, and medical. Her client ae range from tenant and local propert oner to
intitutional invetor.

efore tranitioning into real etate, Cherl uilt a 20-ear career in media and marketing ale. he egan in local ad ale for The Weather Channel in
Atlanta and later helped etalih netork operation in London, Düeldorf, and Amterdam. Upon returning to the U.., he ecame Operation
Manager for TWC’ Ad ale Diviion in Ne York. he then expanded into digital marketing ale, holding enior ale executive role ith
ACNe.com/AC ntertainment, Women.com (iVillage.com), and UAToda.com.

Cherl’ leaderhip career advanced further at Yahoo!, here he erved a Managing Director of Account Management for the U.., Canada, and
Latin America. In thi role, he a reponile for over $1 illion in revenue and led a team of 250 profeional.
Her commercial real etate career ha een conitentl recognized ith top honor. Cherl i a multi-ear recipient of the NAR Circle of xcellence
Aard (2014, 2019–2024). he ha alo een recognized ith KWRI’ Gold and ilver Aard, Top Aociate aard for unit and volume, Top 25
Producer recognition, ale of the Year, and Top Ten Agent honor.

Cherl’ ackground lend deep expertie in ale, marketing, and negotiation ith a paion for real etate economic. Thi comination allo her
to provide client ith informed, trategic, and reult-driven guidance acro all apect of commercial real etate.

Weite: .thedarmaningroupcre.com
Faceook: http://.faceook.com/TheDarmaninGroupCR/
X: http://titter.com/CherlDarmanin
LinkedIn: http://.linkedin.com/compan/tdgcre/
log: expertrealetateadviorinnj.logpot.com
Intagram:  http://.intagram.com/thedarmaningroupcre/
YouTue: http://.outue.com/channel/UCDH8A2rZo6UmjCX4KLhf-A?vie_a=ucrier
Google+: http://plu.google.com/u/0/+CherlDarmanin



Profeional io

Rashad Davis

Agent

r2drealestategroup@gmail.com
Cell: (404) 542-3642

KW Commercial
237 Lorraine Avenue
Montclair, NJ   60555

(973) 783-7400

Rashad Davis is a seasoned real estate professional with over 15 years of experience, specializing in both commercial and residential markets. Known 
for his entrepreneurial drive and expertise in market intelligence, Rashad has successfully navigated the global real estate investment landscape, 
focusing on acquisitions, dispositions, leasing, development, and project management.

Rashad's career includes serving as a Broker in the NC, SC, & northern NJ real estate markets. Prior to becoming a broker he was a Transaction 
Manager at Wells Fargo Bank (formerly Wachovia), where he gained recognition for his contributions since joining in 2005. Prior to that, he played a key 
role in development and pre-construction services with top builders in the Atlanta market, such as John Wieland Homes.

Rashad holds a Bachelor of Science degree in Finance and Construction Management from Auburn University and is a Certified Commercial 
Investment Manager (CCIM), demonstrating his dedication to industry excellence. His commitment to real estate was further strengthened through his 
participation in Project REAP, where he completed a prestigious internship with Wachovia’s Corporate Real Estate department.

In addition to his professional achievements, Rashad is deeply committed to community service. He is a founding member of NGAAP Charlotte, a 
philanthropic giving circle, and actively supports various charitable initiatives.

With a proven track record, a passion for entrepreneurship, and a strong dedication to both his clients and community, Rashad Davis continues to be a 
leader and innovator in the real estate industry.

Weite: .thedarmaningroupcre.com



Propert ummar
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Propert ummar
uilding F: 3,484

Price: $990,000

Cap Rate: 8.00%

torie: 3

Occupanc: 100%

NOI: $79,200

Tenanc: Multiple Tenant

Year uilt: 1900

Zoning: Mixed-Ue Zoning
Com/Rei.

Propert Overvie
At an asking price of $990,000 and a 7.4% cap rate, this asset is priced at 
approximately $165,000 per unit—a meaningful discount to replacement 
cost and one of the strongest yields available in the Essex County submarket. 
The property currently generates $10,700 per month in gross income  
($128,400 annually), producing an estimated Year 1 NOI of 
approximately $79,300 after vacancy and operating expenses.

This is an REO asset being offered as-is. The seller is actively working to 
secure access to all residential and commercial units; however, access to 
certain spaces may be limited until further notice. Please do not disturb the 
tenants or visit the property without a scheduled appointment through 
the listing broker.

Location Overvie

outh Orange Avenue i a primar arterial corridor connecting Neark' Wet
ide to donton, anchored  Wet ide Count Park and ell-erved 
NJ Tranit including the Norfolk treet Light Rail tation approximatel 1.2 
mile aa. Neark' ongoing invetment in tranit, development, and 
neighorhood infratructure continue to attract invetor priced out of Jere
Cit and Hooken.
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Demographic
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Ditance: 1 Mile 3 Mile 5 Mile

Population 1 Mile 3 Mile 5 Mile
Male 29,201 253,229 409,463
Female 30,925 264,329 428,211
Total Population 60,126 517,558 837,674

Race / thnicit 1 Mile 3 Mile 5 Mile
White 6,427 82,136 177,922
lack 38,054 262,454 358,943
Am In/AK Nat 36 362 503
Haaiian 6 52 84
Hipanic 13,119 142,587 240,664
Aian 1,575 19,408 42,973
Multiracial 649 8,177 12,984
Other 259 2,433 3,602

Houing 1 Mile 3 Mile 5 Mile
Total Unit 21,391 199,616 322,482
Occupied 20,532 191,907 310,900
Oner Occupied 3,854 43,696 98,523
Renter Occupied 16,678 148,211 212,377
Vacant 859 7,709 11,581

Age 1 Mile 3 Mile 5 Mile
Age 0 - 14 13,001 100,149 157,989
Age 15 - 24 10,719 73,423 114,121
Age 25 - 54 24,160 225,155 359,243
Age 55 - 64 6,142 57,540 97,770
Age 65+ 6,103 61,293 108,550

Income 1 Mile 3 Mile 5 Mile
Median $57,334 $65,210 $75,143
Under $15k 4,152 28,518 36,512
$15k - $25k 1,611 13,527 19,057
$25k - $35k 1,245 13,700 19,653
$35k - $50k 2,363 19,797 29,788
$50k - $75k 3,827 33,521 50,225
$75k - $100k 2,407 22,788 37,165
$100k - $150k 2,686 29,370 50,441
$150k - $200k 1,067 13,102 25,147
Over $200k 1,174 17,584 42,912
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Location Map



Diclaimer
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xcluivel Lited 

Cherl Darmanin - roker
(917) 696-0802

cherl@darmgrp.com

111786, Ne Jere

Rashad Davis - Agent
(404) 542-3642 

r2drealestategroup@gmail.com

The calculation and data preented are deemed to e accurate, ut not guaranteed. The are intended for the purpoe
of illutrative projection and anali. The information provided i not intended to replace or erve a utitute for an
legal, accounting, invetment, real etate, tax or other profeional advice, conultation or ervice. The uer of thi
oftare hould conult ith a profeional in the repective legal, accounting, tax or other profeional area efore
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CHRYL DARMANIN • ROKR • (917) 696-0802 • CHRYL@DARMGRP.COM

All material and information received or derived from KW Commercial it director, officer, agent, advior, affiliate
and/or an third part ource are provided ithout repreentation or arrant a to completene, veracit, or
accurac, condition of the propert, compliance or lack of compliance ith applicale governmental requirement,
developailit or uitailit, financial performance of the propert, projected financial performance of the propert for
an part’ intended ue or an and all other matter.

Neither KW Commercial it director, officer, agent, advior, or affiliate make an repreentation or arrant,
expre or implied, a to accurac or completene of the material or information provided, derived, or received.
Material and information from an ource, hether ritten or veral, that ma e furnihed for revie are not a
utitute for a part’ active conduct of it on due diligence to determine thee and other matter of ignificance to
uch part. KW Commercial ill not invetigate or verif an uch matter or conduct due diligence for a part unle
otherie agreed in riting.

ACH PARTY HALL CONDUCT IT OWN INDPNDNT INVTIGATION AND DU DILIGNC.

An part contemplating or under contract or in ecro for a tranaction i urged to verif all information and to conduct
their on inpection and invetigation including through appropriate third-part independent profeional elected
 uch part.  All financial data hould e verified  the part including  otaining and reading applicale document
and report and conulting appropriate independent profeional. KW Commercial make no arrantie and/or
repreentation regarding the veracit, completene, or relevance of an financial data or aumption. KW
Commercial doe not erve a a financial advior to an part regarding an propoed tranaction.

All data and aumption regarding financial performance, including that ued for financial modeling purpoe, ma differ
from actual data or performance. An etimate of market rent and/or projected rent that ma e provided to a part
do not necearil mean that rent can e etalihed at or increaed to that level. Partie mut evaluate an applicale
contractual and governmental limitation a ell a market condition, vacanc factor and other iue in order to
determine rent from or for the propert. Legal quetion hould e dicued  the part ith an attorne. Tax
quetion hould e dicued  the part ith a certified pulic accountant or tax attorne. Title quetion hould e
dicued  the part ith a title officer or attorne. Quetion regarding the condition of the propert and hether the
propert complie ith applicale governmental requirement hould e dicued  the part ith appropriate
engineer, architect, contractor, other conultant, and governmental agencie. All propertie and ervice are
marketed  KW Commercial in compliance ith all applicale fair houing and equal opportunit la.
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KW Commercial
237 Lorraine Avenue
Montclair, NJ  60555

Cherl Darmanin - roker
(917) 696-0802
cherl@darmgrp.com
111786, Ne Jere

Rashad Davis - Agent
(704) 312-2176 
r2drealestategroup@gmail.com




