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Offering Memorandum Disclaimer
The material contained in this Offering Memorandum is confidential and for the purpose of 
considering the purchase of the Property described herein. It is subject to the terms and 
provisions of the Confidentiality Agreement signed by the recipient of this material, and is 
not to be used for any purpose or made available to any other person without the express 
written consent of Cushman & Wakefield | CRESCO Real Estate (“Broker”).

This Offering Memorandum was prepared by Broker solely for the use of prospective 
purchasers of 23250 Chagrin Boulevard, Beachwood, Ohio 44122 (the “Property”). Neither 
Broker, the “Seller” nor any of their respective officers, employees or agents, make any 
representation or warranty, express or implied, as to the completeness or the accuracy of 
the material contained in the Offering Memorandum or any of its contents, and no legal 
commitments or obligations shall arise by reason of this package or any of its contents. 
Seller reserves the right to eliminate any portion or all of the Property from any offer for 
sale at any time prior to the completion of a binding contract of sale executed by both 
Seller and a prospective purchaser.

Prospective purchasers of the Property are advised (i) that changes may have occurred in 
the condition of the Property since the time of this Offering Memorandum or the financial 
statements therein were prepared; and that (ii) all financial projections are provided for 
general reference purposes only in that they are based on assumptions relating to the 
general economy, competition, and other factors beyond the control of Broker and the 
Seller and, therefore, are subject to material variation. Prospective purchasers of the 
Property are advised and encouraged to conduct their own comprehensive review and 
analysis of the Property.

The Offering Memorandum is a solicitation of interest only and is not an offer to sell the 
Property. The Seller and Broker expressly reserve the right, at their sole discretion, to reject 
any or all expressions of interest or offers to purchase the Property, and expressly reserve 
the right, at their sole discretion, to terminate discussions with any entity at any time with 
or without notice. The Seller shall have no legal commitment or obligations to any entity 
reviewing the Offering Memorandum or making an offer to purchase the Property unless 
and until a written agreement satisfactory to the Seller has been fully executed, delivered, 
and approved by the Seller and any conditions to the Seller thereunder have been satisfied 
or waived.

This Offering Memorandum is confidential. By accepting the Offering Memorandum, 
you agree (i) that you hold and treat the Offering Memorandum and its contents in the 
strictest confidence; (ii) that you will not photocopy or duplicate any part of the Offering 
Memorandum, (iii) that you will not disclose the Offering Memorandum or any of its 
contents to any other entity without the prior written authorization of Broker; and (iv) that 
you will not use the Offering Memorandum in any fashion or manner detrimental to the 
interest of the Seller or Broker.

The terms and conditions stated in this section will relate to all of the sections of the 
package as if stated independently therein. If, after reviewing this package, you have no 
further interest in purchasing the Property at this time, kindly return this brochure to the 
Broker at your earliest possible convenience.
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EXECUTIVE SUMMARY



23250 Chagrin Boulevard presents 
a rare opportunity for an owner-
user to acquire a fully vacant 
60,460 SF office building in 
the heart of Beachwood, one of 
Northeast Ohio’s most sought-
after corporate markets. Offering 
a prestigious Chagrin Boulevard 
address, the property provides 
an exceptional opportunity for a 
company to establish or relocate 
its headquarters while benefiting 
from prominent building and 
monument signage. An impressive 
corporate lobby and main entrance 
create a strong first impression for 
employees, clients, and visitors, 
while the building’s underground 
parking, an increasingly uncommon 
amenity in the market combined 
with abundant surface parking 
delivers year-round convenience. 
Ideally positioned with immediate 
access to I-271 and just minutes 
from Beachwood’s premier dining, 
retail, hotels, and business services, 
23250 Chagrin Boulevard offers the 
visibility, accessibility, and long-
term value that owner-users rarely 
have the opportunity to secure.

Executive Summary



PROPERTY DETAILS



HIGHLIGHTS
Owner-User Opportunity
Rare owner-user opportunity to acquire a vacant 60,460 SF office building in 
Beachwood. Both building and monument signage potential.

Executive Finishes
Impressive corporate image featuring a dramatic lobby and professional main 
entrance that creates an exceptional first impression for employees and visitors 
alike.

Onsite Covered Parking
Underground parking plus ample surface parking provides year-round convenience 
and a premium amenity for employees and guests.

Prime Beachwood Location
Premier Beachwood location with immediate access to I-271 and minutes from 
Chagrin Boulevard’s dining, retail, hotels, and business amenities—one of Northeast 
Ohio’s most established corporate addresses.

SITE DESCRIPTION

AddressAddress 23250 Chagrin Boulevard

Building SFBuilding SF 60,460 SF

Land AreaLand Area 3.58 Acres

FloorsFloors Four (4)

Floor PlatesFloor Plates 15,115 SF

Year BuiltYear Built 1988

Surface ParkingSurface Parking ~200 Spaces

Underground  Underground  
Heated ParkingHeated Parking ~100 Spaces

HeatHeat Forced Air

A/CA/C CentralCentral

SprinklerSprinkler YesYes

SALE PRICE: CONTACT BROKER



FLOOR PLANS — FIRST FLOOR

Commerce Park 5 | 23250 Chagrin Blvd, Beachwood, Ohio

First Floor



FLOOR PLANS — SECOND FLOOR

Commerce Park 5 | 23250 Chagrin Blvd, Beachwood, Ohio

Second Floor



FLOOR PLANS — THIRD FLOOR

Commerce Park 5 | 23250 Chagrin Blvd, Beachwood, Ohio

Third Floor



FLOOR PLANS — FOURTH FLOOR

Commerce Park 5 | 23250 Chagrin Blvd, Beachwood, Ohio

Forth Floor



PHOTO TOUR





MARKET OVERVIEW



Healthcare

Cleveland Clinic 
45,673

Employment Services Firm

Group Management 
Services Inc. 33,972

Staffing Services

Minute Men Cos. 
26,578

Healthcare

University Hospitals  
25,029

Online Retailer

Amazon  
20,000

TOP  
EMPLOYERS

MAJOR HEADQUARTERS IN NEO

FORTUNE 500

LARGEST IN NEO

From Cleveland Crain’s 2024 Book of Lists



HEALTHCARE CAPITAL 
Cleveland is the #1 Concentrated Area of Hospitals and Medical Research Centers in the Nation

•	 #1 Hospital for Heart Care in US

•	 #3 Hospital in the Nation  
Us News & World Best Hospitals Report

•	 #2 Best Hospital in the World 
Newsweek

•	 50,846 Employees

•	 13.8% YOY Increase

•	 2.4 Million Unique Patients

•	 18 Hospitals

•	 20 Patient-Centered Institutes

•	 #2 Hospital in Cleveland

•	 #3 Hospital in Ohio 

•	 #11 Hospital in Pediatric  
Orthopedics in the Nation 
Us News & World Best Hospitals Report

•	 24,462 Employees

•	 1.1 Million Unique Patients

•	 18 Hospitals

•	 3 Joint Ventures

•	 $1B New Construction Main Campus 
Completed in 2023

•	 #7 Best Physical Rehabilitation Centers 
Newsweek

•	 6,979 Employees

•	 1.5 Million Unique Patients

•	 1 Hospitals

•	 19 Medical Centers



Beachwood, Ohio, offers a blend of suburban tranquility and vibrant 
commercial activity. The city is home to premier shopping and dining 
destinations such as Beachwood Place, Legacy Village, and nearby 
Pinecrest, offering upscale retail, restaurants, and entertainment options. 
Beachwood attracts both residents and visitors seeking retail therapy and 
dining experiences. The city’s proximity to major highways facilitates easy 
access to Cleveland’s cultural attractions and business districts, making 
it a prime location for professionals and families alike. Investing in a 
headquarters or global headquarters is advantageous to this site due to the 
area’s affluent demographics.  Beachwood’s robust infrastructure supports 
emerging cluster industries including aerospace, automotive, bio-medical, 
bio-technology, healthcare, financial management, polymers, research and 
development and other advanced manufacturing and professional services. 
With a growing population and a reputation for high-quality services and 
amenities, Beachwood promises steady demand and a solid return on 
investment in the thriving Greater Cleveland area.

Demographics | Beachwood, OH

Beautiful Views Of The Dynamic City Of Beachwood, OH

•	 Home to 3,000+ businesses including several world headquarters, with 
14,000 residents and 100,000 daily visitors

•	 Financial incentives available, including job creation tax credit, TIF 
financing and low interest loans

•	 Elite concierge business services designed to meet the demands of 
today’s business environment

•	 11 miles east of downtown Cleveland, less than 30 minutes from Cleveland 
Hopkins International Airport

OPEN FOR BUSINESS

CITY DEMOGRAPHICS REPORT

DEVELOPMENT IN BEACHWOOD

BEACHWOOD VIDEO TOUR

Beachwood, Driving Innovation

Chagrin Highlands Development

Elevate Your Business In Beachwood
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Archie’s Hough 
Bakeries

Taste of Kerala

Davis Bakery

Geraci’s

Cooper’s HawkPie-O-Mine

23250 Chagrin Blvd



6100 Rockside Woods Blvd, Suite 200
Cleveland, Ohio 44131
+1 216 520 1200
crescorealestate.com

RICO A. PIETRO, SIOR
Principal
+1 216 525 1473
rpietro@crescorealestate.com

ROBBY MARTINELLI
Senior Associate
+1 216 232 4104
rmartinelli@crescorealestate.com

KIRSTEN PARATORE
Senior Associate
+1 216 525 1491
kparatore@crescorealestate.com

Cushman & Wakefield Copyright 2026. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing 
conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question.

Independently Owned and Operated  / A Member of the Cushman & Wakefield Alliance  
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