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For Sale
Mixed-use: 3 Residential Units, 1 Commercial Unit
with two private garage spaces | Building Size: 3,922 SF

Description

Reyes & Elsamad Real Estate Group has been
retained on an exclusive basis to sell 55-19
Metropolitan Ave, located in Maspeth Queens.
This property has one 4-bedroom unit along with
two 1-bedroom units for a total of three
apartments. The property also offers a
commercial unit that is currently vacant to move
your own business or lease out. We are
delivering this commercial unit vacant which gives
a rare opportunity for a business owner to own
the property while moving their business inside
the building. Contact us for further information.

Property Details

Address 55-19 Metropolitan Ave

Location Corner of 55th St and

Metropolitan Ave

Block | Lot 2640 | 0001

Lot Dimensions 25x 100

Lot SF 2,500

Building Dimensions 22 x 67

Stories 2 + (cellar)

g Zoning R6B, C2-4
g Residential FAR 2.0
— 3 Facility FAR 2.0
2 Unused FAR 1,075
Current Property Tax $18,927

Current Tenancy 100% Occupied

Asking Price: $1,625,000 Total Units Four +2 Garages

For more information, please contact:

Julio Reyes

President - Investment Sales 3D Tour Llnk: CIle Here

julio@reyeselsamad.com | 718.496.9820

This information has been obtained from sources deemed to be reliable. We have not verified it and make no guarantee, warranty or representation about the above-mentioned advertisement. Any projections, opinions, assumptions or estimates used

are for example only and do not represent the current or future performance of the property. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for
your needs. © 2019 Reyes & Elsamad Real Estate Group, LTD. | www.reyeselsamad.com
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UNIT Type SF PPSF CURRENT PROFORMA NOTES
Commercial Ground 1,274 $23.67 $2,513 $3,000 Delivered Vacant LXP: Jun 30, 2025
1 4 Bed | 1Bath 1,200 $37.00 $3,700 $3,800 LXP: Dec 31, 2026
2R 1Bed | 1Bath 600 $48.00 $2,400 $2,700 LXP: November 15 2026
2F 1Bed | 1 Bath 600 $52.00 $2,600 $2,700 New Lease: July 1° 2026
Garage 1 200 $21.00 S350 $375 Month to Month
Garage 2 200 $21.00 $350 $375 Month to Month
Monthly $11,913 $12,950
Yearly $142,956 $155,400
CURRENT PROFORMA
GROSS OPERATING INCOME $142,956 $155,400
Vacancy loss (3%) $4,288.68 $4,662
EFFECTIVE GROSS INCOME $138,667.32 $150,738
Expenses
REAL ESTATE TAXES (2A) $18,927.00 $18,927.00
Gas Heat $4,000.00 $4,000.00
WATER AND SEWER $3,500.00 $3,500.00
INSURANCE $6,000.00 $6,000.00
COMMON AREA ELECTRIC $600.00 $600.00
REPAIRS & MAINTENANCE (3%) $7,147.80 $4,662.00
TOTAL EXPENSES $40,174.80 $37,689.00
NET OPERATING INCOME: | $98,492.52 | $113,049.00
Current Proforma
Asking Price $1,625,000 $1,625,000
Gross Income $142,956 $155,400
NOI 598,492 $113,049.00
Current Cap Rate 6.1% 7.0%
PPSF S414 S414
GRM 11.9 10.9
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CONFIDENTIALITY & DISCLAIMER

The information contained in the following offering memorandum (OM) is
proprietary and strictly confidential. Itis intended to be reviewed only by the
party receiving it from Reyes & Elsamad Real Estate Group, LTD (“Reyes &
Elsamad”). This O.M has been prepared to provide an overall summary to
prospective purchasers and to establish only a preliminary level of interest in
the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. Reyes & Elsamad makes no warranty or
representation, with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size
and square footage of the property and improvements, the presence or
absence of contaminating substances, PCB's or asbestos, the compliance with
State and Federal regulations, the physical condition of the improvements
thereon, or the financial condition or business prospects of any tenant, or any
tenant’s plans or intentions to continue its occupancy of the subject property.
The information contained in this offering memorandum has been obtained
from sources we deem reliable; however, Reyes & Elsamad has not verified and
will not verify any of the information contained herein, nor has Reyes &
Elsamad conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or completeness
of the information provided. All potential buyers must take appropriate
measures to verify all the information set forth herein.
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