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March 2614th, 2024

H. Chris Stokes, Commercial Realtor
Walker Alley & Associates
American Tower Suite 1010
Shreveport, LA 71101

VIA EMAIL: chris@walkeralley.com
	
RE: 6197 GREENWOOD RD SHREVEPORT, LA 71119

Dear Chris,

This letter shall serve as a Letter of Intent to purchase the above referenced property according to the following general terms and conditions:

1. PARTIES: GW PROPERTIES LLC, and/or assigns, as Purchaser, and SPRINGBOARD LAND DEVELOPMENT LLC as Seller.

2. PROPERTY LOCATION: 6197 GREENWOOD RD SHREVEPORT, LA 71119 (“Property”).

3. LEGAL DESCRIPTION: Parcel ID Number: 171524-000-0052-00, and described in Exhibit A, to be confirmed by current Survey.

4. PROPERTY SIZE: Approximately .86  acres, to be confirmed by current Survey.

5. PURCHASE PRICE: One Million One Four Hundred Fifty Thousand and No/100 Dollars ($1,45100,000.00)  

6. ESCROW DEPOSIT: Ten Thousand and No/100 Dollars ($10,000.00) (“Deposit”) shall be delivered to title company, Chicago Title, Attn: Becky Voss, as escrow agent upon execution of the Purchase and Sale Agreement.    

7. TITLE INSURANCE/SURVEY/LEASES: Within ten (10) days of Seller’s execution of the Purchase and Sale Agreement, Seller shall provide the following, if any are in its the possession or control:

a. Existing prior owner’s title insurance policy reflecting Seller as named insured.
b. A recent certified survey of the Property reflecting all easements, restrictions, rights-of-way and reservations of record.  If a survey is not provided, Seller shall provide a credit to Purchaser at Closing for the cost of such Survey.
c. Any and all environmental information related to the property.
d. All current rent rolls and copies of all existing leases on the Property.
e. Any and all REA’s, ECR’s, or similar documents describing easements, covenants and restrictions.
f. Seller to pay for title policy

8. INSPECTION PERIOD: Purchaser shall have two hundred ten (210) days from the date of a fully executed Purchase and Sale Agreement, to investigate the physical and environmental condition of the Property, evaluate the economic feasibility, and seek final site plan approval, building permits, rezoning and related approvals and permits from all applicable governmental authorities (“Approvals”) for Purchaser’s proposed development of a retail project (“Purchaser’s Project”).

Purchaser shall have the right to extend the Inspection Period for three (3) additional thirty (30) day extension periods (each, an “Inspection Period Extension” or an “Extension”), with a deposit of Five Thousand and No/100 Dollars ($5,000.00) per Extension (each, an “Extension Deposit”), which shall be non-refundable to Purchaser, but applied to the Purchase Price at Closing. Each Extension Deposit shall be applied to and become a part of the Deposit and shall otherwise be treated as such.

9. PERMIT CONTINGENCIES: Seller acknowledges that Purchaser will seek the Approvals during the Inspection Period.  Purchaser agrees to use best efforts to obtain the Approvals within said period and Seller shall cooperate in the signing of any applications, plats, etc., but at no cost to Seller.

10. PURCHASER’S RIGHT TO MARKET: Purchaser shall have the right to market/discuss the Property to potential tenants and/or clients while under contract.

11.	CLOSING CONTINGENCIES:  
a. Marketable, free and clear title to the Property and no restrictions or zoning that prohibits the Purchaser’s Project.
b. All utilities, including water, sanitary sewer, electric and telephone, in adequate capacities are available to the Property line.
c. The Property is free and clear of any environmental contaminants.
d. The Property is free and clear of any existing land or building leases, and no tenant is in possession of the Property.

12. CLOSING: To occur within thirty (30) days after expiration of the Inspection Period (“Closing Date”), as may be extended, or as soon thereafter as reasonably possible to allow for the preparation of papers and curing of any title defects Seller has elected to cure. 

13.	COMMISSION: John Gordon and Stacy Odom with Stirling Properties will receive a 3% commission paid by Seller.

14.	CONTRACT NEGOTIATIONS: Seller hereby grants Purchaser the exclusive right to purchase the 
subject Property upon the terms and conditions outlined herein and shall negotiate in good faith to finalize a Purchase and Sale Agreement within ten (10) days of the mutual execution of this Letter of Intent.  
Purchaser’s template Purchase and Sale Agreement will be used.

15. CONFIDENTIALITY: Seller, its affiliates, directors, officers, employees, advisors, and agents will 
		keep any information disclosed by Purchaser including the purchase price and other business terms to be 
		negotiated as part of the Purchase Contract strictly confidential.

16. NON-BINDING: With the exclusive exceptions set forth in Sections 14 and 15, which shall be enforceable, this Letter of Intent is non-binding on either party. Except for the terms set forth in those Sections 13 and 14, this Letter of Intent is not intended to and shall not create any legal obligations between Purchaser and Seller and is intended solely to set forth the current status of negotiations between Purchaser and Seller.  In the event that Purchaser and Seller wish to enter into an enforceable agreement regarding the property, the parties shall negotiate and execute a contract.  


If these basic business points are acceptable to you, please acknowledge your acceptance by signing a copy of this letter and return it to the undersigned no later than three (3) business days after the date of this letter.

ACCEPTED BY PURCHASER: GW PROPERTIES LLC and/or assigns

____________________________________
Signature

____________________________________
Name

____________________________________
Date

ACCEPTED BY SELLER: SPRINGBOARD LAND DEVELOPMENT LLC

____________________________________
Signature

____________________________________
Name

____________________________________
Date


Should you have any additional questions, please feel free to call me.  I look forward to hearing from you soon.

Sincerely, 
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JACOB SCHER
GW PROPERTIES 
731-420-3833
JACOB@GWPROPERTIES.COM
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EXHIBIT A

[image: ]
Page 2 of 2

image1.png




image2.png
CW

PROPERTIES




image3.png




image4.png
W

PROPERTIES





