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CONFIDENTIALITY DISCLAIMER

This Offering Memorandum has been prepared by Maddux and Company for informational purposes only and does not constitute an offer to sell or a
solicitation to purchase any securities or assets. The information contained herein is confidential and is provided solely for the exclusive use of the
recipient. By accepting this document, the recipient agrees to maintain the confidentiality of this information and not to disclose it to any third parties

without prior written consent from Maddux and Company.

All information contained in this Offering Memorandum has been obtained from sources deemed reliable, but Maddux and Company makes no
representations or warranties as to the accuracy or completeness of the information. Any financial projections or forward-looking statements included

herein are estimates and do not guarantee future performance.
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PROPERTY INFORMATION AR
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115 Salmanca Avenue, Coral Gables, FL
Folio: 03-4108-009-28000

Offered at: $2,700,000

Price Per SF: $470.23

Projected Cap Rate: 6.3%

Size: 4950 SF

Lot Size: 7,700 SF

Zoning: MF-2

Year Built: 1962

Living Units: 8

Composition: 2-Bedroom, 1-Bathroom (2 units - Renovated)
1-Bedroom, 1-Bathroom (6 units, 2 Renovated)

2025-2026 Renovations:

New Roof

New Parking Lot

Impact Windows and Doors

New Electrical

30/40 Year Recertification
New Railing

Exterior Painting
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115 SALAMANCA CORAL GABLES

Two 2 Bedroom / 1-Bathroom Residences
Six 1 Bedroom /1-Bathroom Residences

Investment Overview - 115 Salamanca
Avenue, Coral Gables, FL

Located in the heart of Coral Gables, 115 Salamanca Avenue is a turnkey
eight-unit multifamily property offering stable income, recent capital
improvements, and a prime position in one of South Florida’s most
prestigious rental markets. The building is comprised of six spacious 1-
bedroom/1-bathroom units and two large 2-bedroom/1-bathroom units,
mostly-leased with strong in-place rents and long-term upside potential.

Recent upgrades enhance both the asset’s performance and long-term
durability. A new roof and freshly resurfaced parking lot were completed
in the past year. The property features impact-resistant windows
throughout, updated electrical systems, and has successfully completed its
40-year recertification within the last six months—eliminating near-term
capital expenditure concerns and making this a low-maintenance
acquisition for both new and seasoned investors.

Tenants enjoy walkability to Miracle Mile, Ponce de Leon Boulevard, and a
variety of retail, dining, and transit options. Coral Gables remains one of
Miami-Dade’s most stable and sought-after submarkets, offering strong
tenant demand, limited supply, and long-term appreciation.

With its prime location, high-quality improvements, and clean operational
profile, 115 Salamanca Avenue presents an exceptional opportunity to
acquire a stabilized, income-generating asset in a blue-chip neighborhood.
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FINANCIAL ANALYSIS

ACTUAL ACTUAL PROJECTED PROJECTED

REVENUE MONTHLYRATE ANNUAL MONTHLY ANNUAL [EASEEND
UNIT1 (2/1) $ 2,300 |$ 27,600 |$ 2,800 |$ 33,600 MM
UNIT2 (1/1) $ 1,650 |$ 19,800 |[$§ 2,100 |§ 25,200 MM
UNIT3 (1/1) $ 1,650 |$ 19,800 |$§ 2,100 |$ 25,200 MM
UNIT4 (1/1) $ 1,850 [$ 22,200 |$ 2,100 [$ 25,200 |4/30/2027
UNIT1 (2/1) $ 2,600 [$ 31,200 [$ 2,800 [$ 33,600 [10/31/2026
UNIT2 (1/1) $ 1,900 ($ 22,800 |$ 2,100 |$ 25,200 [11/30/2026
UNIT3 (1/1) $ 1,650 |$ 19,800 |$§ 2,100 |$ 25,200 MM
UNIT4 (1/1) $ 1,650 |$ 19,800 |$ 2,100 [$ 25200 | MM | ik v
TOTAL $ 183,000 $ 18,200 $ 218,400
EXPENSES ACTUAL Projected
RE TAXES $ 23,292 $ 23,292
INSURANCE (Liability) $ 2,302 $ 2,302
INSURANCE (Wind) $ 16,287 $ 15,000
UTILTES $ 4,769 $ 4,769
WASTE HAULING $ 2,491 $ 2491
TOTALS $ 49,141 $ 47,854 COMPARABLES
Address: Beds Baths Size (sf) M}(;:‘;l;ly
NOI $ 133,859 $ 170,546
32 Calabria Ave #1 2bd |lba 1200,  $2,900
15 Madiera Ave #9 2bd |lba 900, $3,100
217 Calabria Ave #2172bd  |2ba 975  $2,750

115 Salamanca Avenue

Financial Analysis
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CORAL GABLES

CORAL GABLES: A PRESTIGIOUS, VIBRANT COMMUNITY

WITH BOUNDLESS OPPORTUNITIES

Coral Gables, known as “The City Beautiful,” is a
dynamic area in Miami-Dade County celebrated for its
Mediterranean architecture, cultural attractions, and
thriving business environment. Located near downtown
Miami, it offers a harmonious blend of residential charm
and commercial vitality.

Home to landmarks like the University of Miami, the
historic Biltmore Hotel, and Miracle Mile, Coral Gables
provides diverse shopping, dining, and cultural experiences.
The community is highly walkable, with tree-lined
streets and easy access to parks, restaurants, and retail
outlets.

Recent developments like The Plaza Coral Gables and
enhancements to Ponce Circle Park add to the area’s
appeal, creating new opportunities for recreation and
business. With excellent connectivity to Miami
International Airport, major highways, and public transit,
Coral Gables serves as a gateway to Miami’s business hubs
and global markets.

With its rich history and ongoing growth, Coral Gables
continues to thrive as a forward-thinking community
with significant potential for residents and businesses
alike.
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MADDUX AND COMPANY
4950 SW 72 Ave JESSE COX
MADBUX Suite 118 305.807.9614
AND COMPANY Miami, FL 33155 jcox@madduxcocom
305.264.9661

www.madduxco.com



http://www.madduxco.com/
mailto:jcox@madduxcocom

	Slide Number 1
	Slide Number 2
	115 Salamanca Avenue� Eight Unit Multi-Family
	PROPERTY INFORMATION
	115 SALAMANCA|  CORAL GABLES �Two 2 Bedroom / 1-Bathroom Residences�Six    1  Bedroom / 1-Bathroom Residences
	Slide Number 6
	115 Salamanca Avenue� Financial Analysis
	Slide Number 8
	CORAL GABLES
	115 Salamanca Avenue� Eight Unit Multi-Family

