FRUITVILLE PROFESSIONAL VILLAS CONDOMINIUM ASSOCIATION, INC.

1348/1358 Fruitville Road

Sarasota, Florida 34236

2026 Proposed Budget and Financial Statement

CHECKING AS OF 10/31/25

$50,117.54

SAVINGS AS OF 10/31/25


$117,587.61



TOTAL :

$167,705.15

TOTAL QUARTERLY INCOME CALCULATED AS FOLLOWS:


Operating Expense






$1,520.86

Additional expense for reserves





$   781.24

Total per unit/per quarter 





$2,302.10

TOTAL PROJECTED ANNUAL INCOME CALCULATED AS FOLLOWS:


Quarterly income per unit @16 units x 4 quarters



$   2,302.10

Total projected annual income





$147,334.40

PROJECTED CHANGE PER UNIT


Total proposed per unit/per quarter





$   2,302.10


From per unit/per quarter






$   1,450.00

Total increase per unit/ per quarter




$      852.10

EXPENSES


Administration Expense



Property Insurance





$18,444.00



Liability Insurance





$  3,052.00


Corporation filing





$       61.25
                        
Elevator License






$     200.00


Legal Fees






$         0.00


Accounting/Tax Prep





$  1,000.00 



Postage







$     234.00


Assist Management Contract @$400.00/month


$  4,800.00


Total Administrative Expense




$27,791.25


Utilities Expense



Electric







$  8,400.00



Telephone






$  2,000.00


Water/Sewer






$   9,600.00
                        
Total Utilities Expense





$20,000.00


Building Expense



Security







$ 12,000.00



Building Supplies






$   1,500.00


Janitorial/Pressure Washing




$ 10,164.00                

Elevator 






$ 12,000.00



Fire Safety Equipment





$  5,400.00


Fire Alarm Monitoring





$     980.00 



Total Building Expense





$42,044.00


Grounds Expense



Landscape









Irrigation






$   5,100.00


Total Grounds Expense 





$   2,400.00
                        








$   7,500.00


Total Operating Expense






$97,335.25


Total projected 2026 income





$147,334.40


Total Operating Expense






$  97,335.35   


Total Reserve Expense






$  49,999.05


Combined Expense Total






$147,334.40 

Reserve Projected Breakdown


Paint



In 10 years:






$150,000.00



$150,000.00 divided by 10 years equals $15,000.00 per year



Annual cost per unit
  




$       973.50 



Per quarter cost






$       234.37


New Roof



In 20 years:






$300,000.00



$300,000.00 divided by 20 years equals $15,000.00 per year 



Annual cost per unit
  




$       937.50



Per quarter cost 






$       234.37


Elevator



In 10 years:






$ 200,000.00



$200,000.00 divided by 10 years equals $20,000.00 



Annual cost per unit





$    1,250.00



Per quarter cost






$       312.50


Total Reserve Expense Per Quarter Per Unit



$       781.24


Total Annual Reserve Expense





$   49,999.36

Current Assessments To Be Discussed


New Roof







$160,000.00


Paint








$100,000.00

Total:








$260,000.00


Divided by 16 units

 




$  16,250.00
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