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PROPERTY OVERVIEW
A major redevelopment is underway at the former JC Penney building in the heart of downtown
Salem, offering a rare opportunity for tenants to shape space to fit their specific vision and
operational needs. This multi-story building with basement is being repositioned as a flexible,
open-slate commercial project. .


With its central downtown location, and customization potential, this project presents a unique
opportunity for users seeking space that can be tailored to their brand, workflow, and long-term
growth. A wide range of leasing options and a vision centered on energy, creativity and
collaboration, this redevelopment offers a rare opportunity to be part of Salem’s next chapter.
Early interest is encouraged.

PROPERTY HIGHLIGHTS
Downtown Redevelopment at Former JC Penney Building

Prime Location at Signaled Intersection • Flexible Customization Across Three Levels

102,500 SF - Divisible to 1,733+ SF Spaces • Customizable Build-Outs

Freight Elevator and On-Site Loading Dock

Ideal for Retail, Fitness, Creative, and Destination Uses

OFFERING SUMMARY

First Floor 

Lease Rate: $1.25/SF/Mo/NNN

Second Floor 

Lease Rate: $1.00/SF/Mo/NNN

Basement 

Lease Rate: $0.50/SF/Mo/NNN

Building Size: 102,500 SF

Available SF: 1,733-11,070 SF

Lot Size: 13,939 SF

Cap Rate: 0.0%

NOI: $0

Zoning: CB

Market: Salem

DOWNTOWN RETAIL CENTER
305-355 Liberty St NE, Salem, OR 97301
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PROPERTY DESCRIPTION
The first floor offers large-format opportunities with spaces
ranging from 2,719 SF - 11,070 SF. Well suited for retail,
showroom, entertainment, or experiential uses. 


The second floor provides flexible suites in the 1,733 SF  - 5,730
SF range, ideal for creative, fitness, or service-oriented users
seeking downtown visibility with adaptable layouts. 


The basement level features suites in the  4,330 to 5,810 SF
range  that can accommodate a variety of uses requiring
functional, back-of-house, production, or destination-style
layouts.


Spaces can be combined to accommodate larger footprint
needs. 


The building is equipped with a freight elevator and loading
dock, supporting efficient operations and tenant build-outs across
all levels that can be tailored to their brand, workflow, and long-
term growth.


Early interest is encouraged.

LOCATION DESCRIPTION
Located in the heart of downtown Salem, this property sits at a

prominent signalized intersection directly across from Salem

Center Mall. The site benefits from strong visibility and easy

access, just a few blocks from Riverfront Park, the Willamette

River, and downtown’s core retail, dining, and civic destinations.

Surrounded by established businesses, government offices, and

ongoing redevelopment, the location offers a central, walkable

setting with consistent foot and vehicle traffic.
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PROPERTY HIGHLIGHTS
Downtown Salem Redevelopment at the former JC Penney
Building

Open-Slate Opportunity with Customizable Build-Outs

Large-Format Spaces Across Multiple Levels

102,500 SF - Divisible to 1,733+ SF Spaces

First Floor Spaces Approx. 2,719-11,070 SF

Second Floor Spaces Approx. 1,733-5730 SF

Basement Spaces Approx. 4,330-5,810 SF

Freight Elevator Serving All Levels

On-Site Loading Dock for Efficient Operations

Well Suited for Retail, Creative, Fitness, Entertainment and
Destination Uses

DOWNTOWN RETAIL CENTER
305-355 Liberty St NE, Salem, OR 97301
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FIRST FLOOR - PLANS
305-355 Liberty St NE, Salem, OR 97301
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SECOND FLOOR - PLANS
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BASEMENT - PLANS
305-355 Liberty St NE, Salem, OR 97301
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LOCATION MAP
305-355 Liberty St NE, Salem, OR 97301
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POPULATION 0.3 MILES 0.5 MILES 1 MILE

Total Population 618 1,880 11,380

Average Age 42 39 37

Average Age (Male) 42 39 36

Average Age (Female) 41 39 38

HOUSEHOLDS & INCOME 0.3 MILES 0.5 MILES 1 MILE

Total Households 307 809 4,371

# of Persons per HH 2 2.3 2.6

Average HH Income $123,342 $103,540 $73,148

Average House Value $371,631 $368,433 $365,530

2020 American Community Survey (ACS)

DEMOGRAPHICS
305-355 Liberty St NE, Salem, OR 97301
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TRADITION REAL ESTATE PARTNERS
305-355 Liberty St NE, Salem, OR 97301
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