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A S K I N G $2,250,000

S O U T H A V E N R E T A I L P O R T F O L I O :

L A K E V I E W C O M M O N S

FOR SALE

F O R S A L E

8936 Ai rways Bo ulevard,
So uth av en, MS 38671

89 46 Ai rways Bo ulevar d,
So uth av en, MS 38671

o C a p R at e at 7.40%

o Value -a dd opport un it y

o P roj ec t ed P ro F o rm a
N O I :  $ 1 6 6 , 4 6 4

mailto:melanie@myerscre.com
mailto:RL@myerscre.com
mailto:RL@myerscre.com


P a c k a g e Pu r c ha s e Pr ice

$2,250,000

S u bm ar ke t

Sou thaven-Ho rnlake

Tot al A cr e a ge

2.27 acre s

B ui ld ings

Two

Co mp an y Disclaimer

This information has been obtained fro m sourc es believed r el iable. We ha ve not ver ified i t and
make no gua ran tee, wa rr anty or repre sentation about it. Any p rojections , opin ions, ass ump tions or

estima tes used are for ex ample only and do not rep resent the current or futur e per forman ce of the
proper ty. You and your advisors should conduc t a careful, independent in vesti gation of the
p rop er ty to determ ine to your satisfac tion the sui tability of the p roperty for your needs. Photos

here in are the property of their respecti ve owne rs and us e of these images without the express
wr itten c onsent of the owner is prohibi ted. .
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P R O P E R T Y I NF O R M A T I O N: L akev ie w C o m m o n s

773 East Br oo k h av en Circle
Me mp h is , T N 38117
P ho n e: 901-761-5595
www .m ye rscre.com

A d d res s 893 6 Air wa ys Blvd., S ou th a ven , MS 38671

Pa r cel I D 1074192400000200

Pr o per t y Type St or efron t R et ai l

Siz e (SF) 5,465 S F

# of Ten a nt s 3

Yea r bui l t 20 08

Si t e a cr ea g e 1.01 a cr es

P a r k in g 20 p a r k in g sp ots

Z o n in g C-1

A d d res s 89 46 Air ways Blvd., S ou th a ven , M S 38671

Pa r cel I D (s) 1074192400000100

Pr o per t y Type St or efron t R et ai l

Siz e (SF) 5,465 S F

# of Ten a nt s 3

Yea r bui l t 2007

Sit e a cr eag e 1.26 a cr es

P a r k in g 20 p a r k in g sp ots

Z o n in g S P L I T C - 1/PO

http://www.myerscre.com/


Lake vi ew C o m m o n s repr esents a rare, cas h-f lo wi ng retail i nves tment op por tuni ty in Z IP co d e 38671 — a fast-g r o wi n g So u thav en 

su bm ar ket . The center’s 10,800 S F of retail s pa ce sits at th e hi g h-traffic cor ner of Ai rways Bo ul ev ard an d Statelin e Road, an  

in tersecti on th at pro vides id ea l visibility an d access for bo t h resi dents a n d co mmu ter s. Str ategi ca ll y po siti on ed with in t wo mi les of 

Bap ti st DeS o to Ho spi ta l an d su r ro u nd ed b y mo r e t han 5 mil lio n sq uar e feet (S F) of in dustri al space, th e pro perty benef it s f rom a 

ro bu st d ayti m e po p ul ati on of 21,900 emp l oy ees a n d over 2,000 ne ar by bus inesses. Gi ven ti g ht s up pl y of well-posi ti oned, stabili zed 

etail centers i n Deso to Coun ty, th e re cen t vacan cy at Lake vi ew C o m m o n s pr es ents a u ni q u e va lu e-ad d op por tuni ty for investors to 

u nl o ck addi tion al up side. Wi th st ro ng d e m a n d al o ng th e Ai rways co rridor a n d co nt in u ed ec o no m i c g r owt h in th e So u thav en 

s ub mar k et— fu rther bo lster ed b y majo r i nve stme nts s u ch as xAI’s exp an si on in to th e area—a n e w o wn er is well-po siti on ed to lease 

th e avail abl e s pace at comp etit ive m ar ke t rates. Thi s lease-u p potential , co mb i n e d with th e property’s exist ing cas h flow, offers a 

c lear p ath to i ncr easi ng N OI a n d l o ng -t erm asset appreci ation.
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PROPERTY OVERVIEW

P R O P E R T Y O V E R V I E W



SU M M ARY

R E N T R O L L

DISCL A IME R: All information is based on es ti mated forecast and are inten ded for the pu rpos eof ex ampl e projections an d analysis. The information

presented herein is provided as is, w ithou t warranty of an y kind. Neither nor C R E Tech, Inc. ass um e any liability for errors or omissions. This

information is no t intended to replace or se rveas su bst itu te fo r an y legal, investment, real estateor other professional advice, consultation or service.

©Copyright 2011-2023 CR E Tech, Inc. All R ights Reserved.

KE Y I NV ES TMEN T | Pa g e : 9
F ACTS

Add res s T ena nt S QF T

R en t 
i ncl udi ng 

NNN/Mont h

R ent  
i ncl udi ng 
NNN/Year

Lea s e Start &
Expira tion

Notes

8946 Airways Blvd. – Suite 1 Re publ ic Fi nance 1,920 $2, 675 $32,100 9/1/24-08/30/29
Te nant since 2008

8946 Airways Blvd. – Suite 2 Li quor Store 2,280 $3,358 $40,296 1/1/24 – 12/31/28 Te nant since 2015

8946 Airways Blvd. – Suite 3 Ski n by Don na 1,265 $2, 440 $29,280 7/1/21 – 9/30/26 Te nant  sinc e 2021

8936 Air ways Blvd. – Suite 4 V ape Clo ud 1,265 $2,044 $24,528 12/1/22– 11/30/27
Opti ons m us t be ag re e d

by both

8936 Airways Blvd. – Suite 5 VA CA NT 2,400 $3,600 $43,200* ---
*Proforma 

8936 Airways Blvd. – Suite 6 Su pre m e Hot Wi ng s 1,800 $3,591 $43,092 4/1/26 – 3/31/29 Te nant sinc e 2010

$212, 496
Re ce nt parki ng lot

repa ving & L E D lig ht ing in 
ce nte r

Year Built : 2008 Tot al SQFT: 10,930 No. of Tenants : 5 O c cu p anc y : 78 %

# of Buildin gs : 2 Ac res: 2.27 S ales Pr ice: $2,250,000 P r ic e P SF : $208

2025 EX P EN S E S

Taxes $22,546

Insur ance $6,550

Maint ena nce $10,230

Utili ties $6,706

Gros s Ex pen s es $46,032

S O U T H A V EN R ETA IL P O R T F O L IO L A K E V I E W C O M M O N S
8936 & 8946 Airwa ys Blvd. Southa ven, M S 38671

FINANCIAL ANALYSIS  RENT ROLL

F I N A N C I A L A N A L Y S I S & R E N T R O L L

Page: 4

P R O F O R M A N ET O P ERA T I NG IN CO ME(NO I) A NA L YS I S

C A P RA T E 7.40%

Gros s I nco m e $212,496

Tot al Ex p e n s es $46,032

P ro fo rm a NO I $166,464
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S I T E P L A N

A E R I A L V I E W

S I D E / E X TE R I O R V I E W

PROPERTY PHOTOS

P R O P E R T Y P H O T O S
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presented herein is provided as is, w ithou t warranty of an y kind. Neither nor C R E Tech, Inc. ass um e any liability for errors or omissions. This
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KE Y I NV ES TMEN T | Pa g e : 9
F ACTS

S O U T H A V EN R ET A IL P O R T F O L IO L A K EV I E W C O M M O N S
8936 & 8946 Airwa ys Blvd. Southa ven, M S 38671

DEMOGRAPHIC  INCOME (1/3/5 MILE RADIUS)

D E M O G R A P H I C & I N C O M E (1/3/5 M IL E R AD I U S)

Wi th a yo u ng er -s k ewi n g po pulatio n, sol id edu cat io na l attai nment, an d h ou s eho l d i n co me s th at su pp o rt ne ig hb o rh oo d-
level retail, th e s ur r ou n di n g co mm u n i t y de mon st rate s hea lthy co n s um er fundamenta ls.
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SOUTHAVEN RETAIL PORTFOLIO: LAKEVIEW COMMONS

S O U T H A V E N R E T A I L PO R T FOL I O:  
L A K E V I E W CO M M ON S

FOR SALE

C O N T A C T U S

Me l ani e B l and , Pr i nc i pa l B r o ke r
L icens e: TN #288335 MS:#22327

901-761-55 95

m el a ni e@ my er scr e .com

773 E as t Br o okhaven C ir c le
Me mphis, TN 38117 United S tat es

R L M or ga n, C CI M Aff ili ate B r o k e r
L icens e: TN #366 850 MS: #58299

901-3 87 -8 9 8 6

R L @m ye r scr e .c om
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