
 

 

FOR LEASE 
5132 Park Heights Ave. Baltimore, Md.  
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PROPERTY DESCRIPTION 
The approximately 8,685 SF space is currently configured into four separate suites with 
two large shared restrooms featuring multiple stalls in each, offering flexibility for a variety 
of office, medical, educational, nonprofit, retail, creative, or service-oriented uses. Two of 
the suites feature expansive full walls of windows providing abundant natural light and 
strong visibility from the other space. 

The property offers a mostly open floor plan with suspended ceilings throughout, allowing 
for efficient space planning and easy reconfiguration to accommodate a single user or 
multiple tenants. A potential shared break room area further enhances functionality for 
collaborative or multi-suite occupancy. 

Additional storage opportunities may be available at the rear of the building as well as 
within the basement, providing valuable supplemental space for operations, inventory, or 
equipment. 

Strategically positioned within walking distance of the transformative Pimlico 
redevelopment project, the property stands to benefit from the significant public and 
private investment currently reshaping the Park Heights corridor. Excellent street visibility, 
strong signage potential, and proximity to major neighborhood redevelopment initiatives 
make this an outstanding opportunity in one of Baltimore City’s emerging growth corridors. 
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Park Heights Redevelopment & 
Investment Overview 

The Park Heights corridor is undergoing one of the most significant public-private revitalization efforts in Baltimore City, driven by substantial state 
investment, infrastructure improvements, mixed-use development, healthcare expansion, and the historic redevelopment of Pimlico Race Course. 

Long viewed as a strategic redevelopment corridor in Northwest Baltimore, Park Heights is now experiencing renewed momentum through 
coordinated investments focused on housing, healthcare, transportation, retail activation, and community-centered economic development. 

Pimlico Race Course Redevelopment 

The centerpiece of the area’s transformation is the $400+ million redevelopment of Pimlico Race Course — the historic home of the Preakness 
Stakes and one of the oldest horse racing venues in the United States. 

In 2024, the State of Maryland authorized a comprehensive redevelopment initiative that includes demolition of the existing aging facilities and 
construction of a modernized, year-round entertainment and racing complex. The redevelopment is being led by the Maryland Stadium Authority and 

is intended to secure the long-term future of the Preakness Stakes in Baltimore while serving as an economic catalyst for the surrounding Park 
Heights community. 

Key components of the redevelopment plan include: 

●​ A newly constructed grandstand and clubhouse 
●​ Modern hospitality and event spaces 
●​ Expanded food, beverage, and entertainment venues 
●​ Structured parking facilities 
●​ Improved pedestrian connectivity and infrastructure 
●​ Community-oriented development surrounding the racetrack campus 
●​ Year-round activation beyond horse racing events 
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Demolition activities began in 2025 following the 150th Preakness Stakes, with construction targeted for phased completion beginning in 2027. 
During redevelopment, the Preakness Stakes is temporarily relocating to Laurel Park. 

State and local officials have repeatedly emphasized that the Pimlico redevelopment is intended to serve as a broader economic engine for Park 
Heights by attracting new businesses, increasing tourism, generating jobs, and stimulating adjacent commercial and residential investment. 

Ongoing and Planned Development Activity 
In addition to Pimlico, Park Heights has seen continued investment through both public and private sector initiatives aimed at stabilizing and 

revitalizing the corridor. 

Healthcare & Institutional Investment 

Major institutional investment continues to expand nearby through regional healthcare providers and community development organizations. Planned 
and ongoing healthcare-related development activity in the greater Park Heights area is expected to generate additional employment opportunities 

and increase consumer traffic throughout the corridor. 

Mixed-Use & Residential Development 

Several mixed-use and residential projects have either recently been completed or are currently in planning phases throughout the Park Heights 
community. These include: 

●​ New multifamily housing developments 
●​ Affordable and workforce housing initiatives 
●​ Retail-integrated residential projects 
●​ Streetscape and public realm improvements 
●​ Community-focused redevelopment initiatives led by nonprofit and neighborhood organizations 

Projects such as Belvedere Place have introduced new residential units and planned street-level retail space intended to support neighborhood-serving 
businesses and activate the corridor. 

Infrastructure & Community Revitalization 

Public investment in the Park Heights corridor has also focused on: 
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●​ Roadway and streetscape enhancements 
●​ Improved transit accessibility 
●​ Community recreation improvements 
●​ Commercial corridor stabilization 
●​ Small business support initiatives 
●​ Public safety and neighborhood beautification programs 

Organizations including Park Heights Renaissance continue to play a significant role in coordinating redevelopment efforts and community 
engagement throughout the area. 

Strategic Positioning 

5132 Park Heights Avenue is strategically positioned within a corridor that is expected to benefit from substantial long-term public investment and 
increased economic activity tied to the redevelopment of Pimlico and the continued revitalization of Northwest Baltimore. 

As redevelopment progresses, the area is anticipated to experience: 

●​ Increased visitor traffic 
●​ Expanded commercial demand 
●​ Growing residential density 
●​ Enhanced neighborhood amenities 
●​ Continued public infrastructure investment 
●​ Long-term appreciation potential 

The combination of state-backed redevelopment, institutional investment, and neighborhood revitalization initiatives positions Park Heights as an 
emerging growth corridor within Baltimore City. 

 
 

“Treating Every Client Like Family and Every Property Like It’s Our Own” 



 

 

FLOOR PLANS

 
EXISTING FLOOR PLANS 
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