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1300 Pacific Coast Hwy #106
Redondo Beach CA 90277
310-792-7200 office
310-678-0929 cell

Date:	12/06/2018						

Attn: RKRK Industries, LLC.
			
RE:   715 N.Pacific Coast Hwy Redondo Beach CA 90277
Herein below is a non-binding Letter of Intent to facilitate moving towards a Lease document:

Business Name:  TBD

Building and Suite(s): 715 PCH
		
Square Footage  1710+/- Sq Ft ground level and an additional 600 sq ft Upper level = 2,310 total GLA
 
 Tenant:   TBD

Use:   Restaurant for sit down breakfast and lunch

Start up Business  :  Yes

Lease Commencement Date:  TBD

Lease Term:  Seven (7) Years


START UP RENT SCHEDULE: Tenant request a $6,000 a month total rent for ground and upper level, this would include NNN. Tenant claims this is needed as a business leverage to get set up for securing sales, signage and promotional material. After four (4) months the rent schedule will refer to the below schedule. 
                                       


Ground floor Base Rent Schedule: price X 1,710 sq ft 
 
$3.00 psf year 1- after the four (4) months =$5,130.00 + NNN $1,686.30 = $7,416.30 Total rent yr one (1)
 3% bump                                      
$3.09 psf year 2=$5,283.90
  3% bump                                     
$3.18 psf year 3=$5,442.42 

3% annual increases continue for years 4, 5 6, 7

Upper Level Base Rent Schedule  :   price X 600 sq ft
$1.00 psf with 3% annual increases on base rent for the total term
Lease type:  NNN Lease currently estimated at $0.73 psf x 2,310 total GLA


Personal Guarantee for Lease Agreement:    
Tenant(s) sign for the personal Guarantee of the final and accepted Lease Agreement.

Security Deposit: TBD

Delivery of suite from Landlord to Tenant: Tenant will take possession in “as is condition” 

Equipment Offer:  TBD

Contingences:  TBD
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